Dexter Downtown Development Authority
April 16, 2015 <> 7:30 AM
Dexter Senior Center
7720 Ann Arbor Street
Dexter, MI 48130

MINUTES
1. Call to Order: Called to order at 7:31 on April 16, 2015 by Chairman Steve
Brouwer

2. Roll Call
Becker, Patrick Bellas, Rich-ab Brouwer, Steve
Covert, Tom Darnell, Don Finn, Doug
Jones, Carol Keough, Shawn Model, Fred-ab
O’Haver, Dan-ab Schimid, Fred Willis, Randy

Also in attendance: Michelle Aniol, Community Development
Manager; Terry Bailey and John Heiss, Foremost Development;

residents and media.

3. Approval of Minutes from the Regular March 19, 2015 Meeting:
Motion by Fred S, second by Don to approve the regular meeting minutes
of March 19, 2015 as presented. Motion carries.

4. Approval of Agenda:
Motion by Randy, second by Doug to approve the agenda as presented.

Motion carries.
5. Pre-arranged Audience Participation:
None
6. Non-Arranged Citizen Participation:
Terry Bailey of Foremost Development reported on his progress of
assembling a staff to put together a plan for the 3045 Broad Street
property. He hopes to have a conceptual drawing in a very short time.
Jose Meza and Barbara Wilson of Mindo Chocolates introduced
themselves to the DDA. They are a chocolate manufacturer and the only

ones in Michigan who malke their chocolate from the cocoa bean. They
are looking forward to move their business into the Cily.

7. Treasurer’s Report:
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10.

a) April Invoices: Invoice from Scott Munzel for Dexter Wellness in the
amount of $1,558.00, invoice from US Bank for 2008 Taxable Bond
Payment in the amount of $51,870.00, and invoice from US Bank in the
amount of $71,720.63 for 2008 Non-Taxable Bond for a total of invoices
of $125,148.63. Motion by Randy, second by Don to pay the April
invoices in the amount of §125,148.63. Motion carries.

b) Approval of April 2015 Treasurer’s Reports — Motion by Don, second
by Doug to accept the April Treasurer’s report as presented. Motion
carries.

c) Budget Amendment regarding Streetlight project contribution — Motion
by Randy, second by Fred S to approve a budget amendment for an
additional $1,128 to the Ann Arbor Street Lighting Project due to project
overruns. Motion carries.

d) Forecast — Tom reviewed the forecast and discussed upcoming budget
preparations for 2015-2016. We will be looking at the budget and its
approval at the May meeling.

Correspondence / Communications:

None

Action [tems:

a) City Request for $5,000 for Maintenance Services.

Motion by Doug, second by Tom to approve and authorize the transfer of
$5000 for maintenance services for the City of Dexter. Motion carries.

b) Dexter Daze Sponsorship Request

Motion by Randy, second by Shawn to continue our sponsorship for
Dexter Daze in the amount of $500. Motion by Doug, second by Fred to
amend to original motion and ask for a report from the Dexter Daze
Committee. Both motions carry.

¢) RFQ for Developer
The Request for Qualifications (RFQ) was reviewed by Ms. Aniol. Motion
by Doug, second by Tom to postpone action on the RF(Q until the May

meeting in order to give City Council an opportunity to review the request.
Motion carries.

Discussion Updates:

a) Potential City Support for 3045 Broad Street



Discussion on this item will be held at the May meeting along with the
RFQ.

b) Parking Lot Easement with Monument Park LL.C

A map was included in the packet as an update of the proposed
changes in parking.

¢) Dumpster Relocation
Discussion was held regarding the reasons for relocation with the
following comments: could it be emptied more frequently, need to

develop possible solutions for relocation, and contact those business
ownters involved who use the dumpster.

Chairman Brouwer left the meeting at 8:38 AM and Vice-Chairman Finn
assumed the chair role.

d) LaFontaine Brownfield Capture Release

Information presented as to the amount paid to Washtenaw County and
the ISD.

¢) Tax Bill for 3045 Broad Street

Information presented and the need for clarification as to the tax
amount on this property as this is now city owned property.

f) Under the Radar Michigan

Mayor Keough gave an update on the two proposals from Under the
Radar as a marketing piece for the City.

g) Washtenaw County Road Millage Tax Capture

There seems fo be a difference of opinion if DDA’s can capture the
millage. The County’s intent is to capture the millage and use it
throughout the county. The other thought is the DDA’s should collect
their portion and it should come back to the City for road
improvements.

11. City Mayor and Staff Reports

a) Mayor — Shawn Keough
o Saturday, April 25 will be another Facility Town Hall Meeting
at 10 AM at the Dexter District Library.
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o  City Council did vote on March 23 to opt out of the
Redevelopment Ready Communities.

o  On March 27, there was a hearing before the Tax Tribunal
Judge in which the State of Michigan asked to be an intervening
party in the proceedings. A pretrial hearing is scheduled for

September.
b) Staff Support Update - Michelle Aniol

o Did receive and email from NUBCo and Jon Carlson and they
are considering what they will be doing at their facility.

12. Chairman’s Report:

Items for May 21, 2015 Agenda —
o Washtenaw County Road Millage Tax Capture

o Budget
o RFQ

13. Non-Arranged Citizen Participation:
None

14, Adjournment

Motion by Fred S, second by Don to adjourn the meeting at 9:04 AM.
Motion carries.

Respectfully submitted,
Carol Jones
Secretary
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Summary
FY 15-16 Debt Payment Scenerio at Extra $20,000
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BUDGET REPORT FOR CITY OF DEXTER Page 1/3
User: marie Fund: 248 DOWNTOWN DEVELOPMENT AUTHORITY
DBR: Dexter
2013-14 2014-15 2014-15 2015-16 2015-18
ACTIVITY AMENDED PROJECTED REQUESTED RECOMMENDED
CL NUMBER DESCRIPTION BUDGET ACTIVITY BUDGET BUDGET
ESTIMATED REVENUES
Dept 000-ASSETS, LIABILITIES & REVENUE
248~000-415.000 TAX CAPTURE REVENUE 295,385 295,000 293,600 286,500

248-000~665.0C0

REMOVES LAFONTAINE: BROWNFIELD CAPTURE AND DEXTER WELLNESS CENTER FROM REVENUE ESTIMATES.

OF TOWNSHIP TAXES BY BECOMING A CITY.
INTEREST EARNED

REDUCTION FROM LAST FY DUE TQ LOSING CAPTURE

2,041 300 400 500
248-000-667.000 RENTS (GENERAL) 20,549
248~000-671.000 OTHER REVENUE 122,174
248-000-695.494 TR TN DDA PROJECT FUND 484 188,500
TC CLOSE OUT THE 4%4 PROJECT FUND
Totals for dept O000-ASSETS, LIABILITIES & REVENUE 440,149 295,300 254,000 473,500
TOTAL ESTIMATED REVENUES 440,149 285,300 294,000 473,500
APPROPRIATIONS
Dept 248-ADMINISTRATION
248-248-802.000 PROFESSIONAL SERVICES 2,500 5,000 1,500 5,000
248-248-803.000 CONTRACTED SERVICES 1,500 13,800 12,300 1,700
248-248-810.000 ATTORNEY FEES 15,767 10,000 22,000 15,000
248-248-843.000 PROPERTY TAXES 10,374 7,200 . 7,200
3045 BROAD IS OFF THE TAX ROLL
248-248-880.000 DOWNTCWN EVENTS 500 300 500
248=~248-935.002 DAPCO BUILDING MATNTENANCE 8,499
248-248~-955.000 MISCELLANEOQUS 10
248-248-957.002 DDA CAPTURE REFUNDS 4,691 5,000 300
BORRD OF 'EEVIEW CASES FOR DOWNTOWN SEEM TO HAVE SLOWED DOWN - NO MAJOR APPEALS PENDING
Totals for dept 248-ADMINTSTRATION 43,841 41,000 43,600 22,200
Dept 442~DOWNTOWN PUBLIC WORKS
248-442-803,015 CITY MAINTENANCE 10,000 5,000 5,000 5,000
Totals for dept 442~DOWNTCWN PUBLIC WORKS 10,000 5,000 5,000 5,000
Dept 901-CAPITATL IMPROVEMENTS
248-901-972.001 PURCHASE OF HOUSE 20,000
248-901-872.002 DTE SUBSTATION MOVE 25,000
248-501-972.004 3045 BROAD STREET REDEVELOPMENT 25,000
Totals for dept 901-CAPITAL IMPROVEMENTS 70,000
Dept 265-TRANSFERS OUT - CONTROL
248-9€5~899,101 TRAWSFER QUT TQ GENERAL FUND 85,000
248-565-999.202 TEANSFER QUT TO MAJOR STREETS 111,200
248-565-995.394 TR OUT FOR BOND PAYMENTS -~ 394 257,100 336,000 336,000 267,600
COVERS DEBT PLUS BCOND FEES UNDER THE S20K PER YEAR PRINCIPLE SCENARIO
248-965-599.494 TR TO DD& PROJECT FUND - 484 60,8600 121,800 9,800
Totals for dept 965-TRANSFERS OUT — CONTROL 402,700 569,000 345,800 267,600
TOTAL APPROPRIATIONS 456,541 615,000 394,400 364,800
NET OF REVENUES/APPROPRIATICNS — FUND 248 116,392) [319,700) {100,400} 108,700
BEGINNING FUND BALANCE 342,807 326,515 326,513 226,115 226,115
ENDING FUND BALANCE 326,515 6,815 226,115 334,815 226,113
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Uspl: maria Fund: 3%4 DDA DERBRT FUND
DB: Dexter

2013~14 2014-15 2014-15 2015-18 2015-16
ACTIVITY AMENDED PROJECTED REQUESTED RECCMMEWDED
GL NUMBER DESCRIFTION BUDGET ACTIVITY BUDGET BUDGET
ESTIMATED REVENUES
Dept 000-ASSETS, LIABILITIES & REVENUE
384-000-663.000 INTEREST EARNED 1,357 200 400
MOST CASH NOW IN DDA FUND
334-000-695.248 TRANSFER IN FROM DDA FUND 248 257,100 336,000 311,000 267,600
COVERS DEET PLUS BOWD FEES UNDER THE $20K PER YEAR PRINCIPLE SCENARIO
Totals for dept 000-ASSETS, LIABILITIES & REVENUE 258,497 336,200 311,400 267,600
TOTAL ESTIMATED REVENUES ' 258,497 336,200 311,400 267,600
APPROPRIATIONS
Dept B50-LONG-TERM DEBT
394-B50-292.000 BCOND FEES 1,000 1,000 1,000 1,000
394-B50-997.003 DDA 2008 TAXABLE BOND (S1.5M) 136,440 360,400 350,400 65,300
394-850-997.004 DDA 2008 BCND (§2+M} 112,441 118,500 118,500 117,300
354-850-897.005 2011 REFUNDING BOND ($620K} 80,005 81,100 81,100 83,000
Totals for dept 850-LONG-TERM DEBT 336,886 561,000 561,000 266,800
TOTAL APPROPRIATIONS 336,886 561,000 561,000 266,800
NET CF REVENUES/APPROPRIARTIONS - FUND 394 (73,389) (224,800) (249,600) 500
BEGINNING FUND BALANCE 329,949 251,560 251,560 1,960 1,960
ENDING FUND BALANCE 251,560 26,760 1,560 2,7¢0 1,960
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BUDGET REPORT FOR CITY OF DEXTER Page 3/3
User: marie Fund: 494 DDA PROJECT FUND
DB: Dexter
2013-14 2014-15 2014~15 2015-15 2015-16
ACTIVITY AMENDED PROJECTED REQUESTED RECOMMENDED
GL NUMBER DESCRIPTICH BUDGET ACTIVITY BUDGET BUDGET
ESTIMATED REVENUES
Dept 000-ASSETS, LIARBILITIES & REVENUE
494-000~665.000 INTEREST EARNED 1,463 200 300
454-000-671.000 OTHER REVENUE €,500
494-000-695.248 TRANSFER IN FROM DDA FUND 248 80,600 121,800 9,800
Totals for dept ODO-ASSETS, LIABILITIES & REVENUE 68,563 122,000 10,100
TOTAL ESTIMATED REVENUES 68,563 122,000 10,100
APPROPRIATICNS
Dept 908-TUPPER REDEVLOPMENT
494-908~802.000 PROFESSIONAL SERVICES 37,334 50,000 12,000
494~908-830.000 ENGINEERING CONSULTING 13,295
464-808-830.008 ENVIRONMENTAL STUDY 225 S00
Totals for dept 908-TUPPER REDEVLOEMENT 50,854 50,000 12,800
Dept 965-TRANSFERS QUT ~ CONTROL
494~955-999.002 TRANSFER OUT TO GENERAL FUND ~ HOL 20,000 20,000 20,000
494-965-969.101 TRANSFER OUT TC GENERAL FUND 110,000
494-9p5~989_248 TRANSFER QUT TC DDA FUND 24B 186,500
TO CLOSE THE PRQJECT £UND AND TRANSFER ASSETS TO FUND 248
Totals for dept 96S5~TRANSFERS OUT - CONTROL 20,000 20,000 130,000 186,500
TOTAL APFROPRIATICNS 70,854 70,000 142,900 186, 500
NET OF REVENUES/APPROPRIATIONS — FUND 464 (2,291) 52,000 {132,800) (1B6,500)
BEGINNIWNG FUND BALANCE 211,388 209,09% 209,099 76,222 76,259
ENDING FUND BALANCE 209,008 261,095 76,298 (110,201 76,209
ESTIMATED REVENUES - ALL FUNDS 767,208 753,500 615,500 741,100
LPPROFRIATIONS - ALL FUNDS 864,281 1,246,000 1,098,300 818,100
NET OF REVENUES/APPROPRIATIONS - ALL FUNDS (37,072) (492,500) (482, 800) {77,000)
BEGINNING FUND BALANCE — ALL FUNDS 884,245 787,173 787,173 304,373 304,373
ENDING FUND BAILANCE =~ ALL FUNDS 787,173 294,672 304,373 304,373
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Vilfage of Dexter
County of Washtenaw, State of Michigan
Series 20185 Refunding Bonds (Taxable)
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$1,405,000
Village of Dexter
Conunty of Washifcnaw, Stale of Michigan

Sertes 2015 Refunding Bonds (Taxable)

Refunding Summary

Dated 07/08/2015 | Delivered 07/08/2015

Sources Of Funds

Par ATIOUITE Of BONMS. .. iuuieerieesisieniinssrs i ivssessnssssstsisssssssns sasessssassas

TOEAL SOUFCES.mcrerrrererrenersaresassrssesnne

Uses Of Tunds

Total Underwrifer's DISCOUNE (T.000%0) cuuimiirioieminiiarisiiessiniesssiasssimissesissssestsmssssstssssssos st sasas sstasssasssssssassesssse s ot sesas rassese s osmsstonton
Costs Of IS5UARCE . vireirnrne

Deposit to Current Refunding FUnch e veecseneeneenncncns

ROURIRE ANIOUIIE oo cvavrctsevmsetisssstsossnsossssscsss s 411 0m11a4 004001188 1 RS RRR 1418040004180 4 1004 rran s a4 E oL s bm s A Oms e ara oL 0RO RSORS00 100010

Total USES.erriuersersmeessnnens

Flow of Tunds Detail

State and Local Governiment Series (SLGS) rates for.....

Date of OMP Candidates.
Current Refunding Escrow Solution Method

Total Cost of INVeSHREHTS....ccminresriasenas
Total Draws...erieiriens

Issues Refunded And Call Dates

Taxable-Downtowin Dev-Ser ASErIES 2008, .. iiisirirsmnsesinssons isvessesssnssassss sssns e sssrassa e tnbssessesartsens sassas e sesses sasesessissstsnsens eesrassss

PV Analysis Summary (Net to Net)

Net PV Cashiflow Savings @ 3.996% (BN YIEld) ...rermenenrimirarrerssrsesssmrsassssssressesssrssssms s st ssssserrasssssssrassassas s ssnsassasasrassasesness

Contingency or Rounding Amount.
Net Present Value Benefif..ns i,

Net PV Benefit / $1,330,000 Refunded PrINCIPAL ... s iersssssiss st sassssstssstsssssssssssss mssssss sos st sssssssssassstsesssassesssssisns

Bond Statiskcs

AVEFAZE LifEminerreceereesreeenneens

Average Coupon...

INEE TTCTESE COSE {NITY c1evuevivrericstsusniatisrmmesrtseresssrerosssssrassssrenssresrasss seessssassssebsnres serend seens sasseessasssas seemsessbees saves eas et onsssaseseos eestbstserabranrasssssnes

Bond Yieid for Arbitrage Purposes..

TEUE INEETESE COSE {TEC) . cveverirarereremrasseseasensmsetisenrasssarsnsiss serisenssborsssos sosss 19898 sasesssasnsastessnsss sessiseRens asrssesasnsenstessasssses snssesennentsmenssns osnsrarss toane
A INCIUSIVE COSE (AIC) cruurensivrnsassnsmronisassensrsessasssssnessssassassrarssss sarsssors sesesserassssns iesesasssnsesse barssrss s sesassss seraset sasassessesems o resstses srasssaransssessssrasen

Series 2015 Refunding Bon [ SINGLY PURPOSE | 5/ 672018 | 9:29 aM

$1,405,000.00

$1,405,000.00

14,050.00
30,000.00
1,357,664.00
3,286.00

$1,405,000.00

5/06/2015

Net Funded
$1,357,664.00
$1,357,664.00

8/07/2015

507,805.05
3,286.00
$511,091.05

35.428%

14,668 Years
4.0056907%

4.0738664%
3.9955513%
4.0872582%
4.2870188%

Fifth Third Securities, Inc.

Public Finance - Investment Banking (KEP)
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$1,405,000
Village of Dexfer
County of Washtenaw, State of Michigan
Series 2015 Refunding Bouds (Taxapble)

Pricing Summary

Maturity Type of Bond Coupott Yield Maturity Value Price Dollar Price
05/01/2024 Serial Coupon 3.250% 3.250% 65,000,00 100.000% 65,000.00
05/01/2025 Serial Coupon 3.350% 3.350% 65,000.00 100.000% 65,000.00
05/01/2026 Serial Coupon 3.500% 3.500% 60,000.00 100,000% 60,000.00
05/01/2027 Serial Conpon 3.650% 3.650% 60,000.00 100.000% 60,000,00
05/01/2028 Serial Cospon 3.800% 3.800% 60,000.00 100.000% 60,000.00
05/01/2029 Serial Coupon 3.900% 3.900% 220,000.00 100.000% 220,000.00
05/01/2030 Serial Cotrpon 4.000% 4.000% 230,000.00 100.000% 230,000.00
05/01/2031 Serial Coupon 4.100% 4.100% 225,000.00 10C.000% 225,000.00
05/01/2032 Serial Coupon 4.200% 4.200% 215,000,00 100.000% 215,000.00
05/01/2033 Serial Coupon 4.250% 4.250% 205,000.00 100.000% 205,000.00

Total - - - $1,405,000,00 - $1,405,000.00

Bid Informatkion

PAT ATTIOUELE OF BOIGS. cvtcvvirirsrisssressensimssresmmniisesssseasssre apessse sosmeresesssd 1654401 sA1ALI1FERE R PR LE RS LHFERSPRS RS REas b e st BEOL LRI LA PSR RS SESR LS E LR PR bR e $1,405,000.00
GIOSS PLOGUCHOM. cosrserreceerronrermrerseimimssssess ssanstassinssimssmsrassesssssssrass rer s $1,405,000.00
Total Underwriter's Discount (1.000%) $(14,050.00)
Bid (92,000%) 1 1veeeereremer e mesisearine 1,390,950.00
Total Purchase Price e YT AR et st eSS rreeeranr e remasaseeenean 4L AR SREA bR RR R SRR e b $1,390,950.00
Bond Year Dollars. $20,608.51
Average Life. o e 14.668 Years
AVELAZE COUPOILrtrimirnirirmcrsisimrerorsssissssintsarsassisios lobbi e r b s Es s s e R RS e S b bbb . 4,0056907%
Net Interest Cost (NIC).. 4.0738664%

4.0872582%

True Inerest Cost {TIC) . imnssnierinns

Series 2015 Refunding Pon | SINGLEPURPOSE [ 5/ 6/2015 | 9:29 AM

Fifth Third Securities, Inc.

Public Finance - Investment Banking (KEP) Page 2
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County of Washtenaw, Stafe of Micligan
Serfes 2015 Refinding Bonds (Iaxable)

$1,405,000
Villsge of Dexier

Debt Service Schedule
Date Principal Coupen Interest "latal P+I Tiseal Total
07/08/20158 - - - - -
[1/01/2015 - - 17,454.58 17,454.58 -
05/01/2016 - - 27,808.75 27,803.75 -
06/30/2018 - - - - 45,268,833
11/01/2016 - - 27.803.75 27,803.75 -
05/01/2017 - - 27,803.75 27,803.75 -
08/30/2017 - - - - 55,607.60
11/0t/2017 - - 27,808.73 27,808.75 -
08/01/20158 - - 27,803,758 27,808.75 -
06/30/2015 - - - - §55,607.50
11/01/2018 - - 27,803,75 27,803.78 -
05/01/2019 - - 27,803,75 27,503.75 -
06/30/2019 - - - - 55,607.60
11/01/2019 - - 27,803,75 27,803,756 -
05/01/2020 - - 27,803,795 27,808,785 -
06/30/2020 - - - - 55,607.50
11/01/2020 ~ - 27,803.75 27.803.75 -
05/01/2021 ~ - 27,803.75 27.803.75 -
06/30/2021 - - - - 55,607.50
11/01/2021 - - 27,803.75 27,803.75 -
05/01/2022 - - 27,803.78 27,803.75 -
06/30/2022 - - - B 56,607.50
11/01/2022 - - 27,803,758 27,803.75 -
05/01/2025 - - 27,503.75 27 803.75 -
06/30/2023 - - - - 55,607.50
11/01/2023 - - 27803.75 27,803.75 -
05/01/2024 65,000.00 3,250% 27803.76 92,803.75 -
06/30/2024 - - - - 120,607,50
11/031/2024 - - 26,747.50 26,747.50 -
05/01/2025 G5,000.00 3.350% 26,747.50 91,747.50 -
06/30/2025 - - - - 118,495.00
11/01/2025 - - 25,668.75 25,6556.75 -
05/01/2026 60,000.00 3.500% 25,658.75 85,658.78 -
06/30/2026 - - - - 111,317.50
11/01/2026 - - 24,608,75 24,608.75 -
05/01/2027 G0,000.00 3.650% 24,608.75 84,608.75 -
06/30/2027 - - - - 109,217.50
11/071/2027 ~ - 23,513.76 23,513,795 -
05/01/2028 60,000.00 3.500% 23,513.75 83,513.75 -
06/30/ 2028 - . - - 107,027.50
18/01/2028 - - 22,373,758 22,373.75 -
05/01/2029 220,000.00 5.900% 22,373.78 242,.373.75 -
06/30/2029 - - - - 264,747,560
11/01/2029 - - 18,083,758 18,088.75 -
05/01/2030 230,000.00 4,000% 18,083.75 248,063.75 -
06/30/2030 - - - - 266,167.50
11/01/2030 - - 13,483.75 13,463.75 -
05/01/2031 225,000.00 4,100% 13,483.75 235,483,753 -
06/30/2031 - - - - 251,967.50
11/0%/2031 - - 8,871.28 8,871.25 -
05/0%/2032 215,000.00 +,200% 8,871.25 223 B71.25 -
06/30/2032 - - - - 232,742.50
11/01/2032 - - 4,356.25 4,38G.28
08/01/2033 205,000.00 4.250% 4,356.25 £209,356.25 -
06/30/2033 - - - - 213,712.50
Tolal $1,405,000.00 - $825,513.33 $2,230,513,33 R
Yield Statistics
Dend Year Dollars, $20,608.51
Avernge Life 14,668 Years
Average Coupon 4,0056907%
Net Interest Cost {NIC). 4,0738G64%
True Intevest Cast (TIC) 4,0872582%

Bond Yield for Arbirage Purpose:

All nclusive Cost (AIC)

IRS Form 8038
Net nterest Cost,

Weighted Average Maturit
Kepies POFE Rofunding Rap | SINGLEFURFOSE | 5/ 672015 | 9:29 AAT

3,9955513%
4,Z870185%

4.0056907%
14.668 Years

Fifth Third Securities, Inc.

Public Finance - Investment Banking (KEP)
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$1,405,000
Village of Dexfer
County of Washtenaw, State of Michigan
Series 2015 Refunding Bonds (Taxable)

Debt Service Comparison

Trate Total I+ Net New D/S Old Net D/S Savings Tiscal Tolal
07/08/2015 - - - - -
11/01/2015 17,454,538 17,454.58 51,870,00 34,415.42 -
05/01/2016 27803.75 27,803.75 51,870.00 24,066.25 -
06/30/201G - - - - 58,451.67
11/01/2016 27,803.75 27,803.75 51,870.00 24,066.25 -
05/01/2017 27,803.75 27,803.95 51,870.00 24,066.25 -
06/50/2017 - - - - 48,132.50
11/01/2017 27,803.75 27,803.78 51,870.00 24,066.25 -
05/01/2018 27,803.75 27,803.75 51,870.00 24,066.25 -
06/30/2018 - - - - 48,132.50
11/01/2018 27,803.75 27,808.75 51,870.00 24,066.25 -
05/01/2019 27,808.75 27,803.75 51,870.00 24,066.25 -
0673072019 . - - - 48,132.50
11/01/2019 27,803.73 27,803.75 §1,870.00 24,066.25 -
05/01/2020 27,803.75 27,803,75 81,870.00 24,066.25 -
06/30/2020 - - - - 48,132.50
11/01/2020 27,803.75 27,803.75 51,370.00 24,066.28 -
05/01/2021 27,803.75 27,503.78 51,870.00 24,066.25 -
06/30/2021 - - - - 48,132.50
1170172021 27,803,765 27,803.75 51,870.00 24,066.25 : -
05/01/2022 27,803.76 27 B03.TH 51,870.00 74,066,256 -
08/30/2022 - - - - 48,132.50
11/01/2022 27,803.75 27,803.75 §§,870.00 24,066,25 -
05/01/2023 27,803.75 27,803.756 5%,870.00 24,066.25 -
06/30/2023 - - - - 4£8,132.50
11/01/2023 Z7,803.75 27,808.75% 5%,870.00 24,066.25 -
05/01/2024 92,803,75 92,603.75 96,870.00 4,066.25
06/30/2024 - - - - 28,132.50
1170172024 26,747.50 26,747.50 50,135.00 23 867.50 -
05/01/2025 91,747.60 91,747.50 95,136.00 3,367.50 -
06/30/2025 - - - - 26,735.00
11/01/2025 25,685.75 25,658.75 48,360.00 22,701.25 -
05/01/2026 88,658.75 85,658,756 93,360.00 T,701.25 -
06/30/2026 - - - - 30,402.50
11/01/2026 24,60B.75 24,608.75 46,605.00 21,996.25 -
0B/01/2027 B4,603.75 84,608.75 91,605.00 6,996.25 -
0G/30/2027 - - - - 28,992.50
1£/01/2027 23,513,765 23,618.75 44,850,00 £1,336.25 -
05/01/2028 §3,515.75 33,513.75 £9,850,00 6,336.25 -
06/30/2028 - - - - 27,672.50
11/01/2028 22,373.15 22,373.75 43,006.00 20,721.25 -
05/01/2029 24237375 242,373.75 248,095.00 5,721.25 ~
06/30/2029 - - - - 2G,442.50
11/01/2029 18,083.75 18,083.76 35,100.00 17,016.28 -
05/01/2030 248,083.75 248,083.75 260,100.00 12,016.28 -
06/30/2030 - - - - 29,032.50
11/01/2030 13488.75 13,483.75 26,325.00 12,841.25 -
05/01/2031 Z38483.78 238,433.75 251,325.00 12,341.25 -
06/30/2031 - - ~ - £5,652.50
11/01/2031 8,871.25 5,871.25 17,550.00 8,678.75 -
05/01/2032 22387125 A23,871.25 242,550.00 18,678,75 -
06/50/2032 - - - - 27,357.50
11/01/2082 4,356.26 4,350.20 8,775.00 4,418.75 -
06/01/2033 209,356.25 209,356.28 233,775.00 24,418.75 -
06/30/2033 - - - - 28,837.00

Tolai $2,230,513.33 $2,230,513.33 $2,905,210,00 3674,696.67 -

PV Analysis Summary (Net to Net)
Gross FV Debt Service Snving 507,8605.05

507,805,05

Net PV Cashllow Savings @ 3.996%(Bend Yield)

Conlngency or Rounding Amount

3,256.00

Net Present Value Benefit.

$511,091.05

Net PV Benefit / §1,330,000 Refunded Principal 38.428%
Refunding Bond Information

Refunding Dated Date. T/08/2015
Refunding Delivery Date, /0872015
Serds 2005 Refinuting Fon | SINGLE FURFOSE | 5/ 62015 | 829408

Fifth Third Securities, Inc.

Public Finance - Investment Banking (KEP) Page 4
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P40 $1,405,000
Village of Dexfer
County of Washtenaw, State of Michigan
Series 2015 Refunding Bonds (Taxable)

Summary Of Bonds Refunded

anriy

Issue Maturity Type ofBond Coupon Value CallDafe  Call Price

Dated 5/01/2015 | Delivered 5/01/2¢15
Taxable-Downlown Dev-Ser Aseries 2008 05/01/2024 Term I  Coupon 7.800% 45,000 08/07/2015  100,000%
Taxable-Downtown Dev-Ser Ascries 2008 05/01/2025 Term1  Coupon 7.800% 45,000  08/07/2015  100.000%
Taxable-Downtown Dev-Ser Aseries 2008 05/01/2026 Term1  Coupon 7.800% 45,000 08/07/2015  100.000%
Taxable-Downfown Dev-Ser Aseries 2008 05/01/2027 Term1  Coupon 7.800% 45,000  08/07/201%  100.000%
Taxable-Downtown Dey-Ser Aseries 2008 05/01/2028 Term 1  Coupon 7.800% 45,000 08/07/2015  100.000%
Taxable-Downtown Dev-Ser Aseries 2008 05/01/2029 Term1  Coupon 7.800% 205,000 08/07/2015  100.000%
Taxable-Downtow Dev-Ser Aseries 2008 05/01/2030 Termz1  Coupon 7.800% 225,000  08/07/2015  100.000%
Taxable-Downfown Dev-Ser Aseries 2008 05/01/2031 Termt1 Coupon 7.800% 225,000  08/07/2015  100.000%
Taxabie-Downtown Dev-Scr Aseries 2008 05/01/2032 Term 1 Coupon 7.800% 225,000 08&/07/2015 100.000%
Taxable-Downtown Dev-Ser Aseries 2008 05/01/2033 Term® Coupon 7.800% 225,000  D8/07/2015  100,000%
Subfotal - - $1,330,000 - -
Tofal - - $1,330,000 - .

Serivs 2015 Refunding Hon | SINGLEPURFOSE | 57/ 6/2018 | 9:29AM

Fifth Third Securities, Inc.

Public Finance - Investment Banking (KEP) Page 5



$1,405,000
Village of Dexter
Cownly of Washtenaw, State of Michigan
Serfes 2018 Refunding Bonds (Taxable)

Debt Service To Maturity And To Call

inIsrest to

Date  Refunded Bonds Call D/$ Ta Call FPrincipal Tnterest Refunded D/S Fiseal Total
07/08/20E5 - - - - - - -
08/07/2015 1,330,000.00 27,664,00 1,357,664.00 - - - -
11/02/2015 - - - - 51,870.00 51,870,00 -
05/0t/2016 - - - - 51,870.00 51,870.00 -
06/30/2016 - - - - - - 103,740.00
11/01/2016 . - . - 51,870,00 51,870.00 -
05/01/2017 - - - - 51,870.00 51,870.00 -
06/30/2017 - - - - - - 103,740,00
11/01/2017 - - - - 51,870.00 51,870.00 -
05/01/2018 - - - - B1,870.00 51,870.00 -
06/30/2018 - - - - - - 103,740.00
11/01/2018 - - - - £1,870.00 51,870.00 -
05/01/2019 - - - - 51,870.00 51,870.00 -
06/30/2019 - - - - - - $03,740.00
11/01/2019 - - - - 51,870.00 81,870.00 -
08/01/2020 - - - - 51,870.00 £1,670.00 -
06/30/20Z0 - - - - - - 103,740.00
11/01/2020 . - - - 51,870,00 51,870.00 -
05/01/2021 ~ - - - 51,670.00 51,870.00 -
06/30/2021 - . - - - - 103,740.00
13/01/2021 - - - - 51,870.00 51,870.00 .
05/01/2022 - - - - 51,870.00 51,870,00 -
06/30/2022 - - - - - - 103,740.00
11/01/2022 - - - - 51,870.00 51,870.00 -
05/01/2023 - - - - 51,B70.00 51,870.00 -
06/30/2023 - - - - - - 103,740.00
11/01/2023 - - - ~ 51,870.00 51,370.00 -
05/01/2024 - - - 45,000.00 81,570.00 96,370.00 -
06/30/2024 - - - - - - 148,740.00
11/01/2024 - - - - 50,115.00 50,115.00 -
05/01/2028 - - - 45,000.00 50,115.00 95,116.00 -
06/30/2025 - - - - - - 145,230.00
11/01/2028 - - - - 48,360.00 48,360.00 -
0B/01/2026 - - - 45,000.00 48,360.00 93,360.00 -
06/30/2026 - - - - - - 141,720.00
11/01/2026 - - - - 46,605.00 4G,605.00 -
05/01/2027 - ” - 45,000.00 46,605.00 21,605,00 -
06/30/2027 - - - - - - 138,210.00
11/01/2027 - - - - 44,850.00 44,850.00 R
05/01/2028 - - - 45,000.00 44,850.00 89,850.00 -
06/30/2028 - - - - - - 134,700.00
1£/01/2028 - - - - 43,095.00 43,095.00 -
05/01/2029 - - - 2056,000.00 43,095.00 245,095.00 -
06/30/2029 - - - - - - 291,190.00
11/01/2029 - - - - 35,100.00 35,100.00 -
08/01/2030 - - - 225,000,00 35,100.00 260,100.00 -
06/30/2030 - - ~ - - - 293,200.00
£1/01/2030 - - - - 26,325.00 26,325.00 -
06/01/2031 - - - 225,000,00 26,525.00 251,325.00 -
06/30/203¢ - - - - - - 2¥7,650.00
11/01/2031 - - - - 17,650.00 17,650.00 -
06/01/2032 - - - 225,000.00 17,5650.00 242,550.00 -
06/30/2032 - - - - - - 260,100.00
11/01/2032 - - - - 8,775.00 8,775.00 ~
05/01/2033 - - - 225,000.00 §,775.00 233,775.00 .
06/30/2033 - ~ - - - - 242,650.00

Tolall  $1,330,000.00 $27,864.00  $1,357,664.00  $1,380,00000  $1,575,210.00  $2,005,210.00 .

Yield Stafistics

Base ditke for Avg. life & Avg, Coupon Calculation 7/08/2015

Average Life. 14.995 Years
7.8000000%

Average Ceupon
Weighted Average Maharity (Par Basis}

Weighted Average Maharity {Originat Price Basis)

Refunding Bowd Information

14.998 Years
14,928 Years

Refunding Dated Date 7/08/2015
Refunding Delivexy Date. 7/08/20%5
Series 2015 Kefunding Fore | SINCLEFURFOSE | 87 6/2015 | 9:29 A1

Fifth Third Securities, Inc.

Public Finance - Investment Banking {KEP} Page §
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$1,405,000
Village of Dexfer
Cornity of Washtenaw, State of Michigan
Series 2015 Refunding Bonds (Taxable)

Current Refunding Escrow

Date Principal Rate Receipts Disbursemients Cash Batance
07/08/2015 - - - - -
08/07/2015 1,357.664.00 - 1,357,664.00 1,357,664.00 -

Total $1,357,664.00 - $1,357,664.00 $1,357,664.00 ~

Investment Parameters

Investment Model [PV, GIC, o1 SecutiHes] i Securities
Defaulf investment VIekd FAIZE v mrmrsmarmorsimressssssrrssssmarsssrssssms st sorss Unrestricted
Cost of Investments Purchased with Bond Proceeds.. s ceessverveceveanees 1,357,664.00
TOTAL COSE Of TIWESHITEIIES. crsst 00t crensiasserersvsssarsmesarsssensressastsesonssiosssssessssrasess dsens issessa e sesssassss isasesiebsadessesas ans rass dnsbesnson 004 serniss o sastse enseansseses iosss $1,357,664.00
Target COSt Of INVESHNENES B BOTIA FIEI ..o veveeeueeeeessessees et iererensreastanressssbsse t1 setsat sebasbasensrsnsasnsnsinbesbent 188 brbtessobmabns bbb bot bas bbnbbbet bt b erbtTebbeE $1,353,344.13
ActUAl POSIHIVE OF (NEZATVE} ATDIETAGE 1vucrreesereessrmrrsssenstnssreressessusessee reestmsesmssseasesosms ssusessessnet nesnins eeanemsgusesaseseassassnsssese sas pecmassseras (4,319.87)
YICIE 0 RECEIDE covursrrarsesssnessesasssssssssasssesssnss sesssss sessesssersarsss 1esassrssass bessonsronssesaneasssa saranEor £eneFRAFoAEPabantsabas sbe i bar e e s E ST s st ~3.45E~12
Yield for Arbitrage PUrposes. . e e [ Cis{bbuesbruesener e e e b o e e eas et derreedersbe et e ses et e bbb b easbebat 3.9955513%
State and Local Governiment Series (SLGSY FAIES {01 iimenemimiretermsmmsiisitiimrmimistiss isoassatsstssins s tsrassss isatsssses s ssnt 11 sessstsss israsssssssessosess 5/06/2015
Series 2015 Refunding Bon [ SINGLE FURFOSE | 57 G/2015 | 9:29 AM

Fifth Third Securities, Inc.

Public Finance - Investment Banking (KEP) Page 7
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To: Dexter Downtown Development Authority
Fromy: Marie Sherry, Treasurer

Date: 5/20/2015

Re: Woashtenaw County Road Millage

On October 1, 2014, the Washtenaw County Board of Commissioners (County) passed a resolution to
fevy .5 mills for road improvements under Public Act 283 of 1909. Based upon advice of their legal
counsel, they included the following paragraph in their resolution:

“FURTHERMORE, BE T RESOLVED that this levy be exempt from capture
by TIF Districts or TIFAs to the greatest extent allowed by law.”

| have consulted with employees of the Michigan Department of Treasury and other
Washtenaw County treasurers to find out their opinions on whether or not they believe this
tax can be exempted from capture. Based on these conversations, as well as my review of
documents provided by the Michigan Department of Treasury, it is my belief that the opinion
of Washtenaw County's legal counsel is not strong enough, lacking case law within
Washtenaw County, for me to not perform my statutory duties related to the remittance of
taxes captured by the Downtown Development Authority (DDA).

Scio Township, who was the collecting authority for the road levy, remitted 100% of the tax
capture for this millage to the DDA. Under the current agreement with Washtenaw County
(which is referenced in the 2006 Strategic Plan, page 42), the DDA recelves 50% of taxes
levied by Washtenaw County. The Road Millage capture amounted to $9,782.14, so under
this agreement the DDA would receive $4,891.07 and the County would receive $4,891.07. |
have not yet released the 2014 tax capture to the County, pending the DDA addressing this
issue.

The Resolution adopted by the County also included a section that detailed the amount of
funds to be returned to cities and villages within the County, which | believe constitutes the
entire amount that would be raised from City taxpayers (including those in the DDA}. One of
the projects targeted for the use of these funds by the City Council is Forest Street (see page
27 of the Plan), and the Plan allows for intergovermmental financing of projects within its
boundaries (see page 46).

Because the Road Millage levied by Washtenaw County is to be returned fo the city from
which it was collected, and hecause the City of Dexter plans to use some of these funds
within the DDA plan area, it is my recommendation that the DDA remit the captured funds
back to the County in the spirit of intergovernmental cooperation. | have prepared the
attached resolution for your consideration at your May 21* meeting.



P44
RESOLUTION TO RETURN THE CAPTURE OF THE 2014 ROAD MILLAGE

TO THE WASHTENAW COUNTY TREASURER FOR DISTRIBUTION TO THE CITY OF
DEXTER IN ACCORDANCE WITH THE WASHTENAW COUNTY BOARD OF
COMMISSIONERS’ RESOLUTION LEVYING A SPECIAL TAX TO KEEP EXISTING ROADS,
STREETS, PATHS, BRIDGES AND CULVERTS IN REASONABLE REPAIR AND IN A
CONDITION REASONABLY SAFE AND FIT FOR PUBLIC TRAVEL

City of Dexter Downtown Development Authority
County of Washtenaw
State of Michigan

At a regular meeting of the Downtown Development Authority, City of Dexter, County of
Washtenaw, State of Michigan, held on the 21* day of May, 2015, at 7:30 a.m. Eastern Time,

PRESENT:
ABSENT:

The following preamble and resolution were offered by Member and supported by
Member :

WHEREAS, the Washtenaw County Board of Commissioners levied a .5 mill tax for road
maintenance in December 2014, and

WHEREAS, the Washtenaw County Board of Commissioners, in their resolution, exempted this
millage from capture by tax increment financing districts, and

WHEREAS, the Scio Township Treasurer remitted the entire road millage capture to the City of
Dexter Treasurer for payment to the Dexter Downtown Development Authority, and

WHEREAS, the City of Dexter Treasurer believes that there is not enough evidence for or against
Washtenaw County being able to exempt this tax from capture, and will be remitting the road
millage capture sent by Scio Township to the Downtown Development Authority, and

WHEREAS, the Washtenaw County Board of Commissioners Resolution details that road millage
collected from properties in the City of Dexter, including from the Downtown Development Authority
district, will be paid to the City for use on maintenance projects within the City, and

WHEREAS, the Dexter Downtown Development Plan allows for intergovernmental financing and
some of the projects identified by the City of Dexter to use the County’s road millage are within the
Development Plan area,

NOW, THEREFORE, BE IT RESOLVED that in the spirit of intergovernmental cooperation the
Downtown Development Authority directs the Gity of Dexter Treasurer to remit their capture of the
5 road millage levied in December 2014 to the Washtenaw County Treasurer for use in the City of
Dexter as outlined in their resolution of October 2014, and

BE IT FURTHER RESOLVED that this action in no way endorses Washtenaw County's actions in
exempting this millage from tax capture in the absence of case law from within Washtenaw County
addressing this issue, and

BE IT FURTHER RESOLVED that the Dexter Downtown Development Authority reserves the right
to retain the capture from and future road millage levied under PA 283 of 1909.

AYES:

NAYS:



ABSENT:

RESOLUTION DECLARED ADOPTED THIS 21% DAY OF MAY, 2015.

Chairperson — Steve Brouwer

CERTIFICATION

| hereby certify that the attached is a true and complete copy of a resolution adopted by the Downtown
Development Authority of the City of Dexter, County of Washtenaw, State of Michigan, at a regular
meeting held on the 21 day of May, 2015.

DDA Secretary — Carol J. Jones

P45



P4 he City of

Wictigan OFFICE OF COMMUNITY DEVELOPMENT

8140 Main Street ¢ Dexter, Michigan 48130-1092 + {734) 426-8303 » Fax (734) 426-5614
Memorandum

To: Chairman Brouwer and DDA Board of Directors
Couriney Nicholls, Cily Manager

From; Michelle Aniol, Community Development Manager
Re: Downtown Redevelopment Opportunity Request for Qualifications (RFQ)
Date: May 20, 2015

At the Aprit 16, 2015 meeling, the DDA reviewed the first draft of the Request for Proposals {RFQ), at the
request of the Downtown Development Authority {DDA).  The Board voted fo postpone action to its May
21 meeting, and give Councit the opportunity to review and comment on the document.

On April 27, 2015 Council reviewed the draft Request for Proposals (RFQ}), at the request of the Downtown
Development Authority (DDA). Councit recommended minor edits to the document, including to insert
the phrase “retail and office” between the words “residentiai” and “potential,” in the 3 paragraph,
under the heading “Detailed Description of Site and Cpportunity™.

Following the meeting, staff received some additional recommendations from Mayor Keough, which
have been incorporated as well, All edits were completed using frack changes.

At its May 11, 2015 meeting, City Council reviewed the draft RFQ and was satisfied with the document
being forwarded {o the DDA for final action.

If the DDA is satisfied with the document, a motion to approve the distribution and posting of the
Downtown Redevelopment Opportunity Request for Qualifications (RFQ} would be in order.

Please let me know if you have any questions or comments.



a City of

. P47
Wectigan OFFICE OF COMMUNITY DEVELOPMENT

8140 Main Street + Dexter, Michigan 48130-1092 + (734) 426-8303 » Fax (734) 426-5614

REQUEST FOR QUALIFICATIONS
DEXTER DOWNTOWN DEVELOPMENT AUTHORITY
DOWNTOWN REDEVELOPMENT OPPORTUNITY

CITY OF DEXTER, MICHIGAN

y" will be received by the
n July 1, 2015, at which fime they
ain Sireet, 20 floor, Dexter, MI

Sealed proposais for a “Dexter Downfown Redevelopment Op
Dexter Downtown Development Authority {DDA) up to 2:00 B
will be publicly opened at the City of Dexter ofiices at 8
48130.

evelopment Opportunity” on the lower leff
oposal Documents Enclosed
oposals will not be

Please mark sealed envelopes: “Dexter Downtow
hand corner. In addition, if the proposal is tQ:
DO NOT OPEN" must be conspicuously mar
considered or accepted.

o—woive any inforfdglity in the

The Dexter DDA reserves the right fo c
. which it shall deem to be most

proposal received, and fo accept an
favorable to the inferests of the DexterE
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RFQ CRITERIA

The Dexter DDA and City of Dexter are requesting that interested developers submit qualifications.
The amount of information submitted is not limited to a set number of pages, but we ask that you be
concise and mindful of the review team. The proposal must include a Letter of Interest, as well as the
following content:

o Development Entity. identify the development entity that would enter info a Memorandum of
Understanding with the DDA/City, including alf intended partners to the extent known at this
time. Please indicate complete listing of names, titles, addresses, and phone numbers, as
well as the primary contact person.

project(s} that the development
ial project is defined as having a
des one or more of the following
. Please provide at least one

=h applicable project. Allow
owed by select members of

e Project History. Provide evidence of a substantial mixed
entity is cumently undertaking or has completed. A sy
minimum private sector investment of $10 millio ;
uses: retail, residential, office, entertainment, ¢

proprietary information related to prior deys
the review team if requested.

e Financial Capdacity. Provide evidence <

select members of the review team fo r
discern the financial resourc
DDA/City to determine whet
proposed development, Evidé
audited or reviewed financial sf
enfity is not delinguent to any

following criferia.

ale master development projects, including

a. Years of expe
i i {ie. residential, office, retail, institutional {20

exp n urb

redevelopment and with tow-impact development, including
nagement systems. {15 points)

innovative stor

e. Proven experience conducting community inpul/visioning sessions and/or design charrettes

{15 points)
f.  Provide sample reports, plans, schedules, financing strategies and photos of completed
projects {10 points)
g. Provide awards and recognition of successful project and partnerships {10}
The proposed scoring is intended to assist the review commitfee in comparing and assessing the

quailifications; however, the determination of the most gudlified enfity or the moest appropriate
proposal may incorporate additionat criteria or considerations.

Page | &






CONFLICT OF INTEREST

The respondent should disclose any conflicts of interest, in wriiing, fo the Dexter
DDA/City of Dexter. The Dexter DDA/City of Dexter will consider the nalure of the
respondent's responsibiliies and the degree of potential or apparent conflict in
deciding the course of action that the respondent needs fo take to remedy the
conflict of interest.

A conflict of interest exists wherever an individual could benefit directly or indirectly
from access to information or from a decision over which they may have influence
and dlso includes a perceived conflict where someone might reasonably perceive
there to be such benefit and influence.

ant attempts to promote
with the objective exercise
tue of his/her position and

A conflict of interest occurs when a staff member o
a private or personal interest that resulfs in an interfe
of their job responsibilities, or gains any advantag

by the respondent to
ed, will result in

Conflicts of interest may be real, potenti
disclose a conflict of interest, be it n
disqualification.

P53
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M Reporf to DDA
ay 20, 2015

Page 3

itself, However, the roads west and north of the site {Jeffords, Main and Alpine} do not appear to
be covered by the ordinance. Therefore, Timmermans need an additional insfitutionat control to
address these areas from a potential exposure stand point.

The MDEQ has created a document in the case where contamination has migrated beneath a
road ROW and is allowed to be left in place. The document, which is called Road ROW
Altemative Institutional Control {attached) basicalily states that the roadway is and will be a road
for the foreseeable future, and therefore its presence would provide a barrier to exposure of the
petroleum and it would be protective of human health and the environment. Section 5 pertains
to the Local Unit of Government (LUG), where in this case, the City would sign indicating they
exercise control over the roadway and that it can be used as an institutional control to prevent
exposures to the regulated substances below the road surface. The property fitle owner would
execute Section 3, and a Timmermans would be signing in Section 4, as the preparer. Staffis
working with Brian Kuberski of AST! for assistance with this request. This request may be on the
Council's next agenda.



